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REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS
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Opinion

We have audited the financial statements of BEDO an" *UO which comprise the statement
of financial position as at 30 June, 2024, and statement of comprehensive income, the
Statement of Receipts and Payments for the statement of cash flows, and statement of

. change in equity year then ended and notes to the financial statements, including a

summary of significant accounting policies.

ln our opinion, the accompanyi'ng financial staternents present fairly, in all material
respects, the financial position of BEDO as at 30 June,2024, and of its financial performance
and its Receipts and Payments for the year ended in accordance with lnternational Financial
Reporting standards (lFRSs), and other applicable laws and regulations.

Basis for Opinion

We conducted our audit in accordance with lnternational Standards on Auditing (lSAs). Our
iesponsibilities under those standards are further described in the Auditors' Responsibilities
for the Audit of the consolidated Financial Statements section of our report. We are
independent of the NGO in accordance with the lnternational Ethics Standards Board for
Accountants' Code of Ethics for Professional Accountants (IESBA Code) together with the
ethical requirements that are relevant to our audit of the consolidated financial statements
in jurisdictions, and we have fulfilled our other ethical responsibilities in accordance these
requirements and with the IESBA Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other Matter

The financial statements of the company for the year ended 30 June 2023 were audited by
Habib Sarwar Bhuiyan & Co. Chartered Accountants, who expressed an unmodified opinion
on those financial statements on 30 June 2023.



Responsibilities of Management and Those Charged with Governance for the consolidated
Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with lFRSs, and other applicable laws and regulations and for such
internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or
error.

ln preparing the financial statements, management is responsible for assessing the NGO's

ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the NGO or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the NGO's financial reporting
process.

Auditor's Responsibilities for the Audit of the consolidated Financiat Statements

Our objectives are to obtain reasonable assurance about whether the financiaI statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
'an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with lSAs will
always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with lSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management but not for the
purpose expressing an opinion on the effectiveness of the NGO's internal control.
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Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the NGO's ability
to continue as a going concern. lf we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the NGO to cease to continue as

a going concern.

r Evaluate the overall presentation, structure and content of the NGO's financial

statements, including the disclosures, and whether the consolidated financial
statements represent the underlying transactions and events in a manner that achieves

fair presentation.

We communicated with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identified during our audit.

Dated, Dhaka ? g St"P ?021t
N*'6b'tW

Khan Wahab Shafique Rahman & Co.

Chartered Accountants
Signed By: Md. Tanjilur Rahman FCA

Partner
ICAB Enrolment No: 1885

Firm Reg. No: 11970 E.P

DVC:e4 0 gZ g 1 BBSr$3a 1 7 5 r
t/

3



BEDO
Overall Loan Program Including PKSF Funded Other Programs and Projects

Statement of Financial Position
As at 30 June,2024

PARTICTlLARS

PROPERTY AND ASSETS
A. Non-Current Assets

Propertl. Plant ard Equipment
Intengible Assets

B. Total Non-current Assets
(lurrent Assets

Short Tenn Investments

Loan to Group Members

Accounts Receivables

Advance. Deposits and prepayments

Cash in Hand

Cash at Bank

Total Current Assets

Total Properties and Assets (A+B)

FUND AND LIABILITIES
A. Capital Fund

Cumulative Surplus

Statutory Resen e Fund

Other Fund

Total Capital Fund
B. Non Current Liabilities

. Lom from PKSF-Long Term

Loan lrom commercial Banks-Long Term

Total Non Current Liabilities
C. Current Liabilities
Loan tiorn PKSF-short term

Lozur fiom commercial Banks-Shor1 'I'erm

ivlernber's Savings Deposits

Loan Loss Provision

BEDO Loan Fund (BLF)
Accourts Pal,ables:

Educatiorr Scholarship Payable

Advance Grant Received from PKSF

Staff Securib,

Member WelfzLre Fund

Risk Fund

Accumulated Depreciation

Provision tbr Expenses

Unsetlle Saving

Total Current Liabilities
'IOTAL CAPITAL FtrND AND LIABII,ITIES (A+B+C):

'I.he annexed notes form an integral parl ofthese financral statements

Abu Raihan Muhammad Abdul Hai
Depufy Director, BEDO

298,051.448

298,057,448

27 5.299.958

52.152,7 47

327,452,705

289.154,173

89,93 5,s 78

3 l 9,559.728

65.146,464

76,95 0.000

0

5,85 9,03 0

5,25 8,905

28,289,66'1

1.554,98 I

6,048,728
17.522.281

t,929,917
907,209,452

_____1;22)J!;1!_

Dr. I'asnim Ahmed
Executile Director BEDO

S igned in terms of our report ol even date annexed

b;gL,,$rrtw
Khan Wahab Shafique Rahman & Co.
Chartered Accountants
Signed by : IId. Tanjilur Rahman FCA
Pa rtner
Enrolment No: 1885

Firms Reg: 11970 L,.l'.
DvC:f4(}$Ug1gg5&$34

t43,526,573

1,057,877,254

17,080,754

i 9.5 08,789

12,786,t12
120,671,524

1,3711451,007

____J;22pJ!;1!_

62.83 1.843

981,703,314

8,946.702

15.336.991

3.0 1s.808

101,030,294

1,172,9641953

______1,121,8q,950_

168,837,0s5

l 8,866,856

187,703,910

1 29,641. 1 90

11.5 16.0 13

1,000

I 45,160,203

262,633,33 l
15,,12.1,488

213 .217 ,853
59.671.867

66, 1 00,000

8 5,561

216,000

700,783

1.159.905

20,811.614

1 .396,17 5

5.367 ,236
11 "127 .535

721,545,949

|rl]

l .\otes 
l

4.0

Sch-J

5.0

6.0

7.0

8.0

9.0

10.0

11.0

12.0

13.0

11.0

15.0

14.0

15.0

16.t)

17.0

18.00

r 9.0

20.0

21.0

22.0

23.{J

24.0

21,495,764

24,039
21,519,904

21,245,824
4

21,293,903

Datcd:Dhaka ? $ $[i] ?021*
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For the FY Ended 30 June,2024

Amount in Taka

\28,725

229,163,564

1,686,406

1,034,048

5,982,646

1,591

5,565,404

12,966,695

376,607

83,664

668,022

487,1 50

310

143,965

195,930,622

408,631
qq/ r1/

3,r18,282

1.t64

6,704,494

4,844,051

552,012

328,828

362,015

505,710

-t

BEDO
Overall Loan Program Including PKSF Funded Other Programs and Projects

Statement of Profit/loss and others Comprehensive Income

A. INCOME
Admission Fee

Service Charge Received on Loan

Sale of Members Pass Book and Forms

Bank Interest

lnterest on FDR

Service Charge Received on Staff Loan

Grant Receivable (ENRICH Prog.)

Grant Receivable (RAISE Program)

Grant Receivable (Elderly Project)

Miscellaneous Income (Write Off)

Miscellaneous Income

Income from Enrich Prog.

Health Service Income

TOTAL INCOME
B. EXPENDITURE
Salaries and Allorvances

PF Contribution
Festival Bonus

Gratuity Expenses

StaffWelfare Expenses

Lunch Allowance
Incentive

Traveiing and Conveyance

Printing and Stationary

Entertainment

Office Rent

Dormitory expenses

Postage, Telephone and Fax

Electricity Bill
Fuel & Maintenance

Repair & Maintenance

Motorcycle & Bicycle Repair

Service Charge to PKSF

Service Charge to Southeast Bank

Service Charge to Uttara Bank

Service Charge to First Security Islamr
Monthly Meeting
Training/r.vorkshop

Signboard

Bank Charge and commission

ENRICH Prog. E,rpenses

RAISE Prog. Expenses

LIFT Goat Project Expenses

258.144.898 2t3,620,73t

'71,742,713

2,801,1'74

5,265,929

2,294,617

376,560

316,912

508,074

963,669
) ?5S 557

729,891

3,044,875

485,1 00

953,768

1,000,688

3,381 ,585
985,687

29,766,028

9,836,489

126,6t5

460,403

?qq )0s

99 1.1 87

6,571,294

12,954,413

53,890,116
) )1q )16

4,068,565

1,846,964

26 1,53 8

1,355,845

7,312,'711

683,63 9

460,3 5g

3,226,300

q1 16\

804.219

2,658,51'/

7,26',7,\58

266,440

11.243,980

8,1 03,549

408,925

602_222

3 30.63 5

2ti5,619

I J.+J '

o:s,ztt
6,981 ,836

4,800,037

3,84 9

Bank



LIFT -EEL Fish Project Expenses

Elderly Proj ect Expenses

Registration & Renewal fee

Book & Publications

Audit Fee

Miscellaneous

Stamp

National Day Observation

Software Support Services

Legal Expenses

Service Charge Rebate

Interest on Savings

Interest on BLF
Interest on BGH Loan

Interest on Staff Security

lax on Land Development

Income Tax Paid

VAT and Tax

LLPE
Depreciation Expenses

Amorlization
TOTAL EXPENDITURE

E,xcess of Income over Expenditure (A-B )

TOTAL

The annexed notes form an integral parl of these financial statements

1,888,905

4,092,211

14,170,568

8,687,469

40,500

122,164

2,225,809

16,106,851

681,491

215,601,189

42.543.709

______2s8J44S98

) ?o1

sgt 4s5

3 83,1 7B

50,000

311,615

1 1,480

20,1 80

361,000

1,3 83,596

1,333,882

75,287,419

5,030,402

1 1,000

683,3 5 8

98,030

15.996,054

I54,514
48,019

157,041,418

56.5',19.313

__21i-620fiL

534,r39

693,944

38,750

743,478

2,032,858

w
Abu Raihan Muhaminad Abdul Hai
Deputy Director, BEDO

Dated: Dhaka

Signed in terms of our report of even date annexed

,lA@
Khan Wahab Shafique Rahman & Co.

Chartered Accountants
Signed by : Md. Tanjilur Rahman FCA
Partner
Enrolment No: 1885

Firms Reg: 11970 E.P.

DVC: 24A g Z g 1 gB5*s311 
7 6 5

r. Tasnim Ahmed
Executive Director, BEDO
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Annexure- G

BEDO
(Overall Loan Program Including PKSF Funded Other Programs and projects)

RECEIPTS AND PAYMENTS ACCOUNT
For the Year Ended 30 June,2024

PARTICULARS Notes
Amount in Taka

30.46.24 30.06.23

IRECETPTS
lOpening Balance
lCash in hand
I

lCash at bank

lCapital
lLoan .ec.ir.d lrom PKSF
I

lLoan liom Southeasr Bank (SEB)

lLoan from Southeasr Bank (ALAC)

lLoan 
liom Unara Bank

lLoan lrom Firsr Security Bank

ll.oun 
,ecovery fiom Group Members

I Member savings deposits

lnist funa ftom Croup Members

I 
Staff Securiry'

lAdvance realized

lVemUer Securitl Fund

lSraffProvidenr Fund

lLoan 
Received lrom Provident Fund

lLoan Received from Graruiry Fund
IBEDO Loan Fund BI F

IG.utuit, Fund Pavablet'
I 
PF Loan Payable

IPF Loan SC Pal,able

I 
Education Fund Payable

lstaff Loan Realized

I 
U nsenled Staff Advance

lCrant Receivable from PKSF (ENRICH prog.)

lGranr 
Receivable from PKSF lElderly Prog.)

lCrant Receivable &om PKSF IRAlSE)

lRdvance Granr Received from PKSF (RAISE)

lGrant 
lrorn PKSF-Education Scholarship

IFDR Encashment

I 
non sncasn*enl -Savings

lee 
OO Loan Fund lBLF)

lStaff 
Welfare Fund

lRevenue
Member admission fee

Service charge received on loan
Sale of members pass book and forms
Bank interest

lnterest on FDR

Income frour Enrich Prog.

Miscellaneous income

Miscellaneous income (Write Ofl)
Health Service Income

Se rvice Charge Received on Staff Loan

25.0

26.0

3 0.0

3,015,909

t01,030,294

3 84,500,000

65,000,000

50,000,000

1,645,428,472

245,611,903

18,3 87,93 0

1,700,000

8,019,657

3,700,000

500,000

43,075,000

173 .57 6

2,101

216,000

64,679
6 )q1 ))'\

230,865

1,122,187

5,859,030

36,138,965

128,195

2t0,288,704
1,728.186

r ,034,013
888,964

55 1,900

33 8,850

83,664

615,532

42,328,118

3 73,000,000

55,000,000

1,420,001,495

225,044,943

213,815
1 ,3 93,000

4,744,7 37

17,137,961

17,130

1,000,000

1,000,000

7,13 8

99,004

1,426

1,111

90,3 89

7 ,014,032

700,783

216,000
45,000,000

7,996,885

53,3 60,000

100

143 ,915
I 80,s04,604

4t2,47 1

594,1 80

514,473

505.770

211,659

32 8,82 8

66,660

83

TOTALRECEIPTS; 2,838,831.672 2,438,662,368



PARTICULARS Notes
Amount in Taka

30.06.24 30.06.23

PAYMENTS
Capital
I.oan Refund to PKSF
Loan Refund to Southeast Bank
Loan Refund to Uttara Bank
Loan Refund to Southeast Bank (ALAC)
Loan Refund to First Security Bank
Loan disbursed to Group Members

Savings deposit refund

BEDO Loan Fund (BLF) Retund
Advance
Advance - Office Rent

Capital Expenditure

27.0

28.0

29.0

335,221,668
30,000,502
2$41,t55

60,000,000
1,871,069,000

70,364,589
32,516,925
24,056,189

208,650

17 6,366,67 4

3 6,3 89,024

2,3 5 9,945

45,000,000

1,785,074,000

61,6t4,848
21,9t6,62t
15,091,859

124,400
FDR
FDR ENRICH Prog,

lEoR Group Savings

IFDR Reserve Frrnd

l.o*
l o.porit, to Stall' I)rovident

lDeposits to Gratuitv Fundt'
lDeposits to Stafl Wellare Fund

lLoan Refund to Provident Fund

lLoan 
Reiund to Graruiry Fund

lMember Securin Refund to Members

IPF Loan Palablc
I

IPF Loan lntercst Payable

IStaff Securitl Rehrnd

lAdvertisenrent
I

I 
Unscnled Stall Advance

I 
Educat ion fund pa1 able

I 
Staff Loan

leill Receivable

lPayable Saiarylprovisiton Paid

lPayable Savings Paid

lPayable Inconre Tax Paid

lurp*nr.,
I 
Salaries and allowances

IPF 
Contribution

lGratuity 
Expenses

lFestival Bonus
I

llncentive Allowancc
lI-unch Allou'ances
I

Printing and stationary

1'raveiing and conveyancc

Enterlainment

Office rent

Postage, telephone and fax

Elecrricity Bill
Fuel & Maintenance

Repair & Mairtenance
Vehicle Maintenance

Service Charge to PKSF

Seryice Charge to Southeast Bank (SEB)
Service'Charge to Ufiara Bank
Service Charge to First Security Islami Bank

*

6,000,000

6,000,000

101,500,000

5,77 4,489
2,343,025

895,100

3,700,000

500,000

6,295,210

2,710,3 88

216,4t6
901,000

3 9,750

51,610

432,000

3 0,000

2,995,614
28,146

331,050

67 ,37 \ ,67 5

5,264,451

413,499

111,020

1,708,693

805,901

426,423

3,406,915

372,383
655 75q

2,515,461

443,3 88

29,7 66,028
6,285,681

126,615

32t,192

2,000,000

7,000,000

5 5,000,000

2,489,299

3,027 .4t9
260,600

5 gt5 1?5

1,564,78 1

3,643.700

64 1,3 00

I32,000
3 0,000

1,819,692

185,476

l3,200

41,014,085

8,5 65

7,i38
4.068,5 65

1,316.145

166,2 r 8

1,064,130

612,512

293,391

3.093,800

676,80 I

468,943

2,211,791

5.18,346

t21,995
11,243.980

8,103.5.19

408.925
60) )1)

,i



PARTICULARS Notes
Amount in Taka

30.06.24 30.06.23
Interest on Savings

Interest on BtF
Monthly Meeting

lSignboard
I

lBank charge and commission

lRegistration & Renewal lee
larrdit r'""
I

lNewspaper Bill
lMiscellaneous

ls,u.np
I

I 
National Day Obserration

I Software Supporl Services
tll

IENRICH Prog. Expenses

LIFT Goat Project Expenses

LIFT -EEL Fish Project Expenses

Elderly Project Expenses

RAISE Prog. Expenses

Legal Expenses

Service charge Rebate

lncome Tax Paid
VAT
Closing Balance

Cash ir hand

Cash at bank

36,460
20t,230

244,279

1,286,146
293,996

43,478

1,992,998

4,753,942

25,643
6,661,976

1,795,139

427,352

s95,561

12,786,112
120,6',7 I ,523

64,540
806,1 56

328,212

4,93 5

572,005

2t8,t_18

43,026

I,700
13,1 80

361,000

5,898,73 0

3,8,19

2,203

81,129

2,229,989

1,3 15,509

461,191

360,861

3,015,909

101,030,294

TOTAL 2,838,831,672 2,438,662,369

The annexed notes form an integral part ofthese financial statements

Dr. Tasnim Ahmed
Executive Director, BEDO

Signed in terms ofour report ofeven date annexed

Q\l,^Mwfl*
Khan Wahab Shafi[ue Rihman & Co.
Chartered Accountants
Signed by : Md. Tanjilur Rahman FCA
Partner
Enrolment No: 1885

Firms Reg: 11970 E.P.

Dvc:f4 0 g? I 1 8B5r$3a 1 76 5
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v t1 I
Abu Raihan Muhammad Abdul Hai
Deputy Director, BEDO

Dated,Dhaka 2g sEP /1AU+

,ffi
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BEDO
(overall Loan Program rncluding PKSF Funded other Programs and Projects)

Statement of Changes in Capital Fund
For the Year Ended 30 June,2024

Particulars 30.06.2024

Balance 01.07.2023

Less: Prior year Adjustment

Add: Surplus for the year

121,466,227

42,543,709

Balance as on 30.06.2024 170,009,936

Less: Transfer to Reserve Fund 4,254,371

Balance as on 30.06.2024 165,755,565

Amount in Taka
30.06.2023

79,618,939.95

56.00

56,641 ,113.24

t34,027,133.46

6,560,906.32

127,466,227



BEDO
overall Loan Program rncluding PKSF x'unded other Programs and projects

Statement of Cash Flows
For the FY Ended 30 Jane,2024

A. Cash from Operating Activities
Surplus for the period
Add: Amount considered as non cash items
Loan Loss Provision (LLP)
Prior year Adjustment
Donation Received - General Member, BEDO
Depreciation for the year
Amortization
Provision for expenses

Sub-total of non cash items
Loan disbursed to beneficiaries
Increase/decrease in current assets

Increase/decrease in current liabilities

Net cash used in operating activities
B. Cash from Investing Activities
Acquisition of Property, plant and equipment
Sale of Property, plant and equipment
Intengible Assets
Investment
Net cash Used in Investing Activities
C. Cash from tr'inancing Activities
Loan received from PKSF
Loan received from Southeast Bank

her Loan Received (BLF)
Mernbers saving deposits
Members' Security Fund
Gratuity Fund
Stalf Security

Staff Welfare Fund
Education Scholarship Payable
Staff Provident Fund
Unsettle Saving
Net cash used in Financing Activities

D. Net Increase/decrease (A+B+C)

Add: Cash and Bank Balance at the beginning of the year

Amount in Taka
30.06.2024 30.06.2023

42,543,709 56,579,313

5,411,5_97

681,491

24,039
6,094,J46

15,996,054
56

754,574
49,079

5,325,300
12,271,974 22,124,063

(76,173,940)
( i2,305,850)

5,376,453

(269,552,269)
(5,095,468)
(2,173,791\

(83,163,337) (275,821,518)
(28,347.754\ (197,1t8,142)

(249,940)

(80,694,730)

(334,950)
? 1s5

(13,166,;84)
(80,944,670) (L3,499,479)

49,279,332
22,358,343
10,850,000

46,311,875
7,479,053

(85,561)
799,000

(216,000)

1.929.917

196,633,326
(28,7'47,970)

3 I , 195,000

65,157,879
8,998,522

(2,352,544)

751,700

84,000

138,703,959 271,720,012

29,411,535 61,102,391

104,046,10I 42,943.110

133,457,636 I04,046,I01ash and Bank Balance at the end of the

/.@-r,ory
{,{ cn uwnro*'i)
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